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Unilever (ULVR)

FTSE Investor Update - Wednesday 8" June 2022

Unilever surges on appointing activist investor
Peltz to board

Our position in Unilever (ULVR) received a boost yesterday after the consumer goods giant named activist investor, Nelson
Peltz as a new board member.

The news comes after Mr Peltz Trian Fund Management disclosed a 1.5%
stake in Unilever.

Unilever said it had held “extensive and constructive discussions” with @ @ LL—JX

Peltz, who will join as a non-executive director from July.

The market reacted positively to the news - causing Unilever’s share price @ '
to gap higher (see gold box on chart below).

It is thought that Mr Peltz will bring some much-needed M&A weight to

HELLMANNY

Unilever’s board following the failed takeover of GlaxoSmithKline’s

consumer goods arm earlier this year.
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Centrica reiterates outlook and confirms sale of
Spirit Energy’s Norway assets

Centrica (CNA) released a one-line trading update yesterday, ahead of its
AGM...

The update simply said the following:

"The Company’s performance and outlook remain unchanged since the
Trading Update issued on 10 May 2022.”

Last week, Centrica announced that all conditions for the sale of Spirit
Energy’s Norwegian assets to Sval Energi AS and Spirit Energy’s interests in
the Statfjord field to subsidiaries of Equinor ASA for an initial headline

consideration of $1.1 billion have now been satisfied, and completion of the
transaction is expected to occur on 31 May 2022,

As part of the transaction, originally announced on 8 December 2021, all decommissioning liabilities associated with the
assets (approximately £800m) will also transfer to the buyers. The final headline consideration may rise to $1.2 billion
dependent on commodity prices.

Spirit Energy will now focus on maximising delivery of its gas production for the UK, repurposing assets for the energy
transition and decommissioning activities.
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The table below shows performance data for every FTSE Investor open position since the

service was launched in April 2022*

Qinetiq QQ. v 06/04/2022 316 371.40 17.53%
Unilever ULVR / / 20/04/2022 3,431.2 3,696.0 7.72%
Centrica CNA v 04/05/2022 79.34 84.88 6.98%
Vodafone VoD v 18/05/2022 114.12 126.0 10.41%
Moneysupermarket.com MONY / / 01/06/2022 183.11 183.20 0.05%

DISCLAIMER - All content is provided for general information only and should not be construed as any form of advice or

personal recommendation. The provision of this content is not regulated by the Financial Conduct Authority.
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*Prices correct as of 7" June 2022. The table above shows ALL stock recommendations since FTSE Investor’s launch on 6" April 2022. Please be
aware that all entry and current price levels are mid-prices. Profit/loss includes any dividends received during holding period. No allowance for
dealing costs, fees or taxes has been made. Past performance is not a guarantee of future performance.

All content is provided for general information only and should not be construed as any form of advice or personal recommendation. It does not take
into consideration your personal circumstances, including your investment objectives, risk profile, tax status, knowledge and understanding or financial
situation. Please ensure you fully understand the risks involved and seek independent advice if necessary.

Regency Research provides research for UK listed shares which can carry risk to your capital. The value of shares can fall as well as rise, which could
mean getting back less than you originally invested. No liability is accepted for any loss or detriment in any way related to the content provided by
Regency Research, the provision of which is not regulated by the Financial Conduct Authority.

Regency Research is a trading name of Regency Capital Group Ltd, registered in England and Wales (company number 11921999). Registered address
at 35 Berkeley Square, Mayfair, London, United Kingdom, W1J 5BF. Regency Capital Group Ltd is authorised and regulated by the Financial Conduct
Authority (FRN 916337). All prices quoted include VAT, charged at 20% (VAT number 397557923).
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