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Tracsis start to motor as UK lockdown eases
Tracsis (TRCS) share price has well and truly kicked into gear during the last fortnight following an in-line trading update
and the UK moving out of lockdown.

The traffic and travel data analytics group reported a fall in First-Half revenue to
£22.2m (H1 2020: £26.4m), with growth in the Rail Technology & Services
Division offset by lower sales in our Events and Traffic Data businesses as
expected due to ongoing Covid-19 restrictions on their end markets.

Tracsis balance sheet remains robust with a with cash balances of £20.8m and
no Covid deferrals due to be paid.

CEO Chris Barnes commented:

“I am pleased with the first half performance which was in line with our expectations and I’m encouraged by the trading
momentum in the business as we move through the third quarter”…

“We have a significant pipeline of large multi-year opportunities across our Rail Technology and Services Division in both
UK and international markets, and in our Data Analytics/GIS business unit. In addition, we are now starting to see an
increase in new business enquiries across those businesses that have been hardest hit by the Covid pandemic and this is
driving increased confidence around future growth prospects.”

Needless to say, with the shares up more than 20% this month, we’re very happy with Tracsis performance!

TRCS Daily Candle Chart
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NFC reinstates dividend as trading tops
expectations
Another of our AIM Investor portfolio’s star performers, Next Fifteen Communications (NFC) released a strong set of final
results last week.

The online marketing group said it is currently trading ahead of management expectations after a strong start to the new
financial year and reinstated its dividend, proposing a final distribution of 7p per share for the year ended 31 January
2021.

Net revenue jumped 7% to £266.9m, with adjusted profit before tax up 22% to
£49.1mln. Net cash was £14m compared to net debt of £9.3m in January 2019.

Commenting on the results, Chairman of Next 15, Penny Ladkin-Brand said:

“In a year like no other, these are excellent results”…

“Looking to the year ahead, the Board is optimistic about the prospects for the Group,
despite the continued impact of Covid-19 on the economy. Covid-19 tested our business model but it also tested the
character of the team that leads Next 15 and the people that work for the Group across the world. The Board remains
confident of the Group’s underlying prospects. We believe we have the quality of people, the strategy and the financial
strength to continue to outperform our marketplace.”

The shares have carved out a powerful uptrend since the turn of the year, and whilst a pullback is inevitable, we’re very
happy to hold NFC.
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Revenues recover at IG Design

IG Design (IGR) posted an positive trading update this week which saw strength in the final quarter delivers full year
performance in line with expectations.

The giftware group reported revenues up 40% year on year at over $870m
(FY20: $624m), driven by a full year of trading from CSS Industries which they
acquired in March 2020. However, remove the impact of the acquisition and
revenues were down 5% due to the impact of the pandemic.

“Overall, our customers continue to trade well and the high sell-through rates
seen over the 2020 festive period provide a good basis to build a stronger
orderbook for the new financial year” read IG Design’s trading update…

“Looking ahead, whilst the Group remains cautious about the ongoing impact
of Covid-19 and its associated impact on raw material and freight pricing, we are extremely encouraged by the resilience
of our diverse customer base and our broad product portfolio. Assuming the current progress in opening up the regional
economies in which our businesses operate continues, the Board expects significant year on year growth in both revenues
and earnings in FY2022, in line with current market expectations.”

The market has responded relatively well to the update and the shares are now within touching distance of their New Year
highs.
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AAZ confirm 5-year extension to Gedabek
contract area
Azerbaijan gold miner, Anglo Asian Mining (AAZ) announced this
week that it had obtained ratification for the first of the two
permitted five-year extensions of the Production Sharing Agreement
for its Gedabek Contract Area.

Anglo Asian CEO, Reza Vaziri hinted that he expects further good
news for shareholders in the coming months:

“This extension has been ratified by the Government of Azerbaijan
during on-going negotiations for the Company to increase its land
under concession in Azerbaijan both through enlargement of its
existing contract areas and the licencing of new areas. This will
enable the Company to expand its operations in the country. It is expected these negotiations will be concluded shortly
and I look forward to updating shareholders.”

Prior to this news AAZ had released a Q1 production update which came in broadly in line with expectations with forecast
gold production for FY 2021 of 48,000 to 54,000 ounces. Forecast copper production for FY 2021 of 2,500 to 2,800
tonnes of copper.
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Bad news is baked in for Quixant
It’s been a brutally tough year for casino tech firm Quixant (QXT), but investors are starting to see light on the horizon…

When we recommended Quixant back in February, we stressed that this was a turnaround play, but we took a calculated
gamble that conditions should improve for the casino industry as the global vaccine rollout progresses.

Quixant reported a 31% drop in Full-Year to $63.8m and adjusted pre-tax profits of $1.3m versus $10.7 the year prior.

Net cash actually increased during the period to $17.4m (FY 2019: $16.1m), which CEO Jon Jayal highlighted as a
remarkable achievement given the headwinds they’ve faced…

“Considering that our key global gaming market was so materially impacted in 2020 due to the
pandemic, I believe that to report an adjusted profit before tax and an improvement in our net
cash position from FY 2019 is a remarkable achievement. It reflects the resilience in our Densitron
business, the strength of the relationship we have with our customers and a robust balance sheet
entering the year.”

He went on to give the following upbeat outlook:

“2021 has started strongly with healthy order intake such that we now have 106% coverage of
internal budget for the first half of the year. As the gaming industry evolves out the crisis, we are
bringing pioneering new offerings to market which we believe will support customers in their
recovery. It is also pleasing to see double digit growth in our Densitron broadcast business despite the headwinds caused
by the pandemic. The electronic component shortages present us with short-term supply chain risks, but we continue to
utilise our strong cash position to mitigate the impact of these on 2021 trading.”
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Serica ups dividend despite ‘severe industry
downturn’
Serica Energy (SQZ) released a sobering set of Full-Year results, which had been indicated from previous trading
updates…

The North Sea oil & gas company saw pre-tax profits plunge to £12.5 million
versus £108.8m the year prior – impacted by low commodity prices and Bruce
caisson shut-in.

Commenting on the results, Mitch Flegg, Serica’s CEO stated:

“We are reporting solid results after a challenging year and a severe industry
downturn. Despite the many obstacles 2020 presented, Serica has continued to
strengthen its financial and operational foundations and also to deliver returns
to its shareholders”…

“The impact of a substantial fall in commodity prices during the year plus a 45-day shut-in of BKR production in 1H to
repair a damaged caisson on the Bruce platform was mitigated by the flexible structure of the BKR net cash flow sharing
arrangements and the Group’s gas price hedging programme. This financial and operational resilience enables the
recommendation of an increased dividend of 3.5 pence per share.”

The shares have continued to track sideways since our entry, and our bullish view on Serica’s strong financials remains
unchanged.
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Closed Positions

*Prices correct as of 21st April 2021. The table above shows ALL stock recommendations since AIM Investor’s launch on 4th January 2019. Please be aware that all entry and current price levels
are mid-prices. No allowance for dealing costs, fees or taxes has been made. Past performance is not a guarantee of future performance.

Name Symbol Open Date Open Price Closed Price Close Date Profit/Loss (%)
Trans-Siberian Gold TSG 31/01/2019 44.3 50.0 28/01/2020 + 12.87%

Dart Group DTG 27/06/2019 831 1712 28/01/2020 + 106.82%

Johnson Service JSG 08/08/2019 165 126 30/04/2020 - 23.64%

Churchill China CHH 24/10/2019 1580 1460 30/04/2020 - 7.59%

Best Of The Best BOTB 12/12/2019 320 603 13/05/2020 + 88.44%

Goldplat GLDP 12/03/2020 4.300 7.690 30/07/2020 + 78.84%

Highland Gold HGM 13/02/2020 205 294.40 05/08/2020 + 45.07%

Codemasters CDM 14/02/2019 178.7 370.0 06/08/2020 + 107.05%

Sylvania SLP 03/10/2019 36.93 67.50 03/09/2020 + 82.78%

Frontier Developments FDEV 30/01/2020 1280.5 2401 11/11/2020 + 87.50%

Quartix QTX 05/09/2019 335 370 08/12/2020 + 10.40%

Ergomed ERGO 09/04/2020 453 925 08/12/2020 + 104.19%

Scientific Digital Imaging SDI 22/08/2019 53 122.90 31/01/2021 + 131.89%
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The research provided by AIM Investor is prepared for general information only and should not be construed as any form of investment advice. It does not take into consideration your personal
circumstances, including your investment objectives, risk profile, tax status, knowledge and understanding or financial situation. The value of shares bought through a share dealing account, a
stocks and shares ISA, a SIPP can fall as well as rise, which could mean getting back less than you originally put in.

AIM Investor provides research for shares listed on AIM (Alternative Investment Market) which can carry risk to your capital. AIM shares may not be suitable for all investors. The value of
investments can fall as well as rise, and you may get back less than you invested. Please ensure you fully understand the risks involved and seek independent advice if necessary.

AIM Investor is a trading name of Regency Capital Group Ltd (a company registered in England and Wales under number 11921999). Registered address at 35 Berkeley Square, Mayfair, London,
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Open Positions

Name Ticker Open Date Entry Price Current Price* Profit/Loss (%)

Gamma Communications GAMA 28/02/2019 876 1776 102.73%
D4t4 Solutions D4T4 14/03/2019 223.7 329 47.07%
Clinigen CLIN 28/03/2019 918 819.98 -10.67%

Keystone Law KEYS 18/04/2019 426 639.98 50.23%
Ramsdens Holdings RFX 11/07/2019 189.94 163.61 -13.86%

IG Design IGRI 25/07/2019 584 610 4.45%
Bioventix BVX 19/09/2019 3825 4046 5.77%
GB Group GBG 31/10/2019 610 868.18 42.32%
boohoo BOO 14/11/2019 266 340.6 28.04%

Midwich Group PLC MIDW 28/11/2019 599 465 -22.37%
Learning Tech LTG 02/01/2020 141 166.3 17.94%
Eckoh ECK 16/01/2020 59 80.1 35.76%

Renew Holdings RNWH 27/02/2020 525 587 11.80%
Kape Tech KAPE 23/04/2020 174 289.65 66.46%
Cohort CHRT 07/05/2020 561 621.64 10.80%

Anglo Asian Mining AAZ 21/05/2020 142 133.7 -5.84%
MTI Wireless Edge MWE 04/06/2020 38.5 75 94.80%

Bango BGO 18/06/2020 177 211.5 19.49%
Craneware CRW 02/07/2020 1705 2600 52.49%
Robinson RBN 16/07/2020 121 145.38 20.14%

Oxford Metrics OMG 30/07/2020 75.2 98.9 31.51%
Ideagen IDEA 13/08/2020 197 285.5 44.92%

Begbies Traynor BEG 27/08/2020 84.9 121.38 42.96%
Next Fifteen NFC 10/09/2020 485 848 76.66%
Renew Holdings RNWH 24/09/2020 432 587 35.87%
Sureserve SUR 08/10/2020 53 79.01 49.07%

Spectra Systems SPSY 22/10/2020 190 182.5 -3.94%
Pan African Resources PAF 05/11/2020 22 18.07 -17.86%

Arcontech ARC 19/11/2020 198 174 -12.12%
Tracsis TRCS 03/12/2020 622 821.04 31.99%
Restore RST 17/12/2020 375 384 2.39%

Central Asian Metals CAML 07/01/2021 268 266.5 -0.55%
Somero SOM 21/01/2021 385 427 10.90%
Quixant QXT 04/02/2021 128 148.6 16.09%
Inspecs SPEC 18/02/2021 329 397.06 20.68%

Serica Energy SQZ 04/03/2021 120 115.95 -3.37%
Ceres Power CWR 18/03/2021 1094 1160 6.03%
Alumasc Group ALU 01/04/2021 173 193.1 11.61%

Eckoh ECK 15/04/2021 78.7 80.1 1.77%
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